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Dear Valued Customers,

Thank you very much for your participations in The Asset’s survey regarding M
“The Asian Local Currency Bond Benchmark Review 2024”. T"E

As always, we thank you for your continued support of our research products and ﬁ\
services.

Yours Sincerely,

Dr.Kobsidthi Silpachai, CFA

Head — Capital Markets Research
Kasikornbank

Awardee (Individual) Awardee Company Award Markets Function
Kobsidthi Silpachai Kasikornbank Best Sellside Individual Thai Baht Research
Kasikornbank Top arranger - Investors' Choice for primary issues - Corporate bonds | Thai Baht
Kasikornbank Top sellside firm in the secondary market- Corporate bonds Thai Baht
Kasikornbank Top sellside firm in the secondary market- Government bonds Thai Baht
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Market Summari:

US Markets 24-Mar-25 21-Mar-25 Change Money Markets

Dow Jones 42,583.32 41,985.35 1.4% #  THOR 24-Mar-25 21-Mar-25

S&P 500 5,767.57 5,667.56 1.8% i OIN 1.99253 1.99554

Treasury Yield 2yr note (%) 4.03 3.95 9bps {1 1M 2.01416 2.04103

Treasury Yield 10yr note (%) 4.33 4.25 9bps Al 3M 2.17784 2.18698
6M 2.25110 2.26089

European Markets 24-Mar-25 21-Mar-25 Change BIBOR 24-Mar-25 21-Mar-25

Germany (DAX) 22,853 22,892 -0.2% W 1M 2.04878 2.04889

France (CAC 40) 8,022 8,043 -0.3% ¥ 3Mm 2.14766 2.14777

UK (FTSE 100) 8,638 8,647 -0.1% ¥ &M 2.19878 2.19889

Bund Yield 2yr note (%) 2.12 2.13 -1bps W

Bund Yield 10yr note (%) 2.77 2.77 1bps it Foreign capital flows 24-Mar-25 21-Mar-25
Thai Bonds (M THB) 1,056 657

Thai Markets 24-Mar-25 21-Mar-25 Change Thai Stocks (M THB) -82 469

SET 1,190.06 1,186.61 0.3% fh

TGB Yield 2yr note (%) 1.77 1.77 0 bps =* Commodities 24-Mar-25 change

TGB Yield 5yr note (%) 1.83 1.82 0 bps =* WTICrude (USD/bbl) 69.1 1.22% [

TGB Yield 10yr note (%) 2.06 2.04 1bps #i Dubai Fateh (USD/bbl) 72.8 1.04%
Gold (USD/ounce) 3,011.0 037% Wb

FX Markets Morning Closing rates Daily Consensus

| Spot 24-Mar-25 21-Mar-25 %Change End-2025

USD/THB** 33.98 33.86 33.87 -0.01% th 35.50

EUR/USD 1.080 1.080 1.082 -0.16% th 1.08

USD/IPY 150.87 150.70 149.32 0.92% i 145.0

GBP/USD 1.292 1.292 1.292 0.03% i 1.29

USD/CNY 7.261 7.261 7.252 0.12% i 7.35

USD/SGD 1.339 1.339 1.336 0.19% ] 1.36

USD/IDR 16,555 16,555 16,500 0.33% i 16,400

USD/MYR 4.438 4.436 4.421 0.34% 1] 4.45

USD/PHP 57.36 57.32 57.33 -0.02% th 57.75

USD/KRW 1,469 1,469 1,466 0.23% i 1,440

USD/NTD 33.04 33.04 33.00 0.12% i 33.00

AUD/USD 0.6286 0.6286 0.6273 0.21% i 0.6500

USD/CHF 0.8830 0.8831 0.8828 0.03% i 0.89

USD/VND 25636 25640 25592 0.19% i 25600

JPY/THB 22.52 22.47 22.68 -0.92% ] 24.48

EUR/THB 36.71 36.57 36.64 -0.17% th 38.34

GBP/THB 43.90 43.76 43.75 0.02% i 45.80

CNY/THB 4.68 4.66 4.67 -0.13% th 4.83

***EOR MOST RECENT KBANK COUNTER RATE PLEASE FOLLOW THE LINKS:

Foreign Exchange Rate: https://www.kasikornbank.com/en/rate/Pages/Foreign-Exchange.aspx
1-Month Forward Rate: https://www.kasikornbank.com/en/rate/Pages/forward.aspx

Source: Bloomberg and ** denotes KBank's projection

Capital Markets Business Research


https://www.kasikornbank.com/en/rate/Pages/Foreign-Exchange.aspx
https://www.kasikornbank.com/en/rate/Pages/forward.aspx

KBank Market Watch KBank(®

Disclaimer

' '
d o d

“lanasatuilddmsudnenarslvtenanidfmiietunisamuwidonsn s Usenaun1awnwt /
Y] 9

@

FnNwIieIAURBAANT B30 gansswane INglasudayaaulariiun lifiadweanarsiiauuesi daiaue 9o

Aungniodadninla 1iswiAsnansing $10m (arian) (“suimns”)lvunglasudaya swiasdariendnsi

D

Re

inlnelddayanionisiinuazdayaiiierdesdnanlaniannunasdayanaliilnd Ay Inelaviinisnods

a | (%

dunRgIwae Tlunsiavenashlisie Asnuwswia1sselienalimisuseslaindayaiiuanslwanansiin

&9

'
%

NANYNHIDILAZATUOIN

al

me

lunsdlasndndmrionins Ndlasudayaudsdayaunsuwimslinsudiunsalidoyalainseiuaiy

93¢ swIANIENRk AU DY ALNEITUNITAINUHS BRERANTT L LNATUTIMAINAHEBIN1INIL A5 0209 LATU

@

aya wanani glesudayasunsiu uazidladndayafiowraislaldlalsuaasnanauun wzasnisnigsnsss
ngnAazlasuluauwian wanainitglasudayanisnsiuinganssusinanainaiegeiitosainan1izaaie

Tlalsansamenisalle wazenafiszfeu ngunmei wseamsnisAnasaslaifemedniuglasudoya

@ [ =]

penunaniglasudayaszandulacdienualunisainuniadnvingsnssy e sudayanasfined

al
a o o o

F0yalNeIAUNITUINISNIDNARAUNIDIGUIAIS FNINIATEFAY dA1IzRa1R Tadeuindaaiiiednugsnass

9

Twiulefzasswimisaiafiagih URL  hitps://www kasikornbank.com #5813ulgRaniiieidas 596N

'
a d

s1eazifendoyanistanaisenedefisnrntulaesaatiuing sanasaieudneriuiiudneamuniade
nvHe LLazm@L'ﬁaﬂi:naumiﬁmﬁﬂadaumiamuw%aLﬁ”ﬁﬁ’lqsniwnnﬂ% wenaniglasudaymdnla
WAZIUNTIVIINTAIN ﬂ%am3Lz|”'w'hqinssuﬁoﬂﬁﬂﬁmuqiﬂﬁuﬁﬁﬂmwmiaw’i"l LAZEWIANS NS URRRD
anadevela fiinduuiglasudoyasuboonnainnisasunisdivinganss glasudayadeliinesin
fuatunseduuisusasuazanasinazlirinisAnaanniorindn voweunsdayanlaind mwniedaulansa
NinumAzaand1satuBLAEEW Lasanasazsnwdayaninandliduaindu saavoazan innnsligndie

o a o a9 va o o o P Y
wineursayaradulanlasuienaisliunusnuideyaliluanuausie

dlAsudayasunsuitnisiiusniseessuiansetaissiawandaudanteaayssloasla Tadn
NWATINIONIIEN UAZAITRANTUIANWMUE ANLTEN LATHARDULNHITNHARAMT laednw1seazidenain
LNE15AN9INLAEITBIN AT UIINEWIATS WAZEIN1SOAN®ILENES KBank Foreign Exchange Disclosure 7

https: / / www. kasikornbank. com/ th/ business/ derivative- investments/ Documents/ KASIKORNBANK- Foreign-

Exchange-Disclosure.pdf
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